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INDEPENDENT AUDITORS’ REPORT
To The Members of Robust Buildwell Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Robust Buildwell Private Limited (“the
Holding Company”) and its subsidiaries (collectively referred to as “the Group”) as per list Annexed comprising of
the Consolidated Balance Sheet as at 315t March 2020, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement
of Cash Flow for the year then ended, and Notes to Consolidated Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as ‘the consolidated
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the "Act") in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31st March
2020, of its consolidated profit after tax and other comprehensive income, consolidated changes in equity and
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Emphasis of Matter

We draw attention to note no. 48 to consolidated financial statements which describes the management's
assessment of impact of outbreak of Covid-19 on business operations of the company. The management of the
company have concluded that no adjustments are required to be made in financial statements as it does not
impact current financial year, however, various preventive measures taken by Government are still in force leading
to highly uncertain economic environment, therefore, the management's assessment of impact on subsequent
period is highly dependent on situations/circumstances as they evolve. The company continues to monitor the
impact of covid-19 on its business including its impact on customer, contractors, vendors etc

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters ("KAM”) are those matters that, in our professional judgement, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key audit

matters to be communicated in our report.

Description of key Audit Matters

Sr. Key Audit Matters How that matter was addressed in our audit
No. report
1 Revenue recognition

The application of Ind AS 115 accounting
standard involves certain key judgment's
relating to identification of contracts with
customer, identification of distinct
performance obligations, determination of
transaction price of the identified
performance obligations, the
appropriateness of the basis used to
measure revenue recognised over a
period.  Additionally, new revenue
accounting standard contains disclosures
which involves collation of information in
respect of disaggregated revenue and
periods over which the remaining
performance obligations will be satisfied
subsequent to the balance sheet date.
Refer Notes 25 to the
Consolidated Financial Statements

Our audit procedure on revenue recognition
from real estate projects included:

* Selecting sample to identify
contracts  with  customers,
identifying separate
performance obligation in the
contracts, determination  of
transaction price and allocating
the transaction price to
separate performance
obligation.

+ On selected samples, we tested
that the revenue recognition is
in accordance with accounting
standards by

i) Reading, analyzing and

identifying the distinct performance

obligations in real estate projects.

i) Comparing distinct

performance obligations with that

identified and recorded.

iii) Reading terms of agreement to

determine transaction price

including variable consideration to
verify transaction price used to
recognize revenue,

iv) Performing, analytical

procedures to verify

reasonableness of revenue
accounted by the Company.

2 Pending Income Tax cases

The Company has pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Notes 35 to the
Consolidated Financial Statements

We obtained details of all pending income tax
matters involving tax demands on the
Company and discussed with the Company's
in house tax team regarding sustainability of
Company's claim before various income tax/
appellate authorities on matters under
litigation. The in-house tax team of the
company relied upon past legal and other
rulings, submissions made by them during
various hearings held; which was taken in
consideration by us to evaluate management
position on these tax demands.




Inventories

’

The company's inventories comprise mainly
of land, project in progress and building
materials and consumables.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by
reference to market price existing at the
reporting date and based on comparable
transactions made by the company and/or
identified by the company for properties in
same geographical area. NRV of properties
under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete. ;

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

We had discussions with Management to
understand Management's process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of
construction to complete projects.

Recognition _and __measurement _ of

deferred tax assets

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 5 and 33
to the Consolidated Financial Statements.

The company's deferred tax assets in
respect of brought forward business losses
are based on the projected profitability. This
is determined on the basis of business plans
demonstrating availability of sufficient
taxable income to utilize such brought
forward business loss.

We have identified recognition of deferred
tax assets as key audit matter because of
the related complexity and subjectivity of the
assessment process. The assessment
process is based on assumptions affected
by expected future market or economic
conditions.

Our Audit procedures include:

plans and
the existing

Understood the business
projected profitability for
ongoing projects.

We tested the computations of amount
and tax rate used for recognition of
deferred tax assets.

We verified the disclosure made by the
company in respect of deferred tax assets.




Other information

The Holding Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the consolidated financial statements and our auditor's report
thereon. The other information is expected to make available to us after the date of audit report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company's management and Board of Directors are responsible for the preparation and presentation
of these consolidated financial statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) amendment Rules, 2016. The respective Board of Directors of the Companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board of Directors of the
entities included in the Group are responsible for assessing the ability of each entity to continue as a going concern,
disclosing, as applicable matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud




or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company and subsidiary companies which are companies incorporated in India has
adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group'a to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group of which we are the independent auditors and whose financial information we have audited, to
express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditor. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatemerits in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial statements of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept by the Company so far as it appears from our examination
of those books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated statement of
cash flow dealt with by this report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.’

On the basis of the written representations received from the directors of the Holding company and its
subsidiaries as on 31% March, 2020 and taken on record by the Board of Directors of respective companies,
none of the directors of the holding company and its subsidiaries which are companies incorporated in India
is disqualified as on 31% March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial statements of
the Holding Company and its subsidiaries which are companies incorporated in India and the operating
effectiveness of such controls, refer to our separate report in “Annexure-|”.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act,:

In our opinion and to the best of our information and according to the explanations given to us, no managerial
remuneration was paid by the Holding company and its subsidiaries which are companies incorporated in
India to its directors during the current year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us: !

i. The consolidated financial statements disclose the impact of pending litigations as at 31#
March 2020 on the consolidated financial position of the Group.

ii. Provisions has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.




iii. ~There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies which
are companies incorporated in India during the year ended 315t March 2020.

ForBS D & Co.
Chartered Accountants
Firm's Registration No: 000312S
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Place of Signature: New Delhi
Date: 25" July 2020



Annexure |

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of Robust Buildwell Private Limited ("the
Holding Company") as of and for the year ended 31t March 2020, we have audited the internal financial controls
over financial reporting of the Holding Company and its subsidiary companies which are companies incorporated in
India as of that date.

Management's Responsibility for Internal Financial Controls

The ‘respective Board of Directors of the Holding company and its subsidiary companies which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the
internal controls over financial reporting criteria established by the company considering the essential components
of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls systems over financial reporting of the company and its subsidiary
companies which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial controls over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group has, in all
material respects, an adequate internal financial controls system over financial reporting but requires more
strengthening and such internal financial controls over financial reporting were operating effectively as at 31% March
2020, based on the internal control over financial reporting criteria established by the Group consisting the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

ForBS D & Co.
Chartered Accountants -
rm's Registration No: 0003128 /&, ~ 00
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rakash Chand Surana AL
artner N8 Acc
M. No: 010276
UDIN: 260\ 0296 AWRAER L0 D

Place of Signature: New Delhi
Date: 25 July 2020



Annexure-ll to the Independent Auditors’ Report — 31st

March 2020 on the Consolidated Financial

Statements
—
S. No. | Name of Company Type
1 Anveshan Builders Private Limited Subsidiary
2 Adesh Realcon Private Limited Subsidiary
3 Navadip Developers Private Limited Subsidiary
L 4 Abhas Realcon Private Limited Subsidiary




ROBUST BUILDWELL PRIVATE LIMITED

! Regil: Office: Sector 79 O,0masc City centre Faridabad,| laryana-121004
CIN: UT4120HR20071TC036993
CONSOLIDATED BALANCE SHEET AS AT 3 MARCH 2020
(Amount in Rupees)
Particulars MOt Awar 3t March 2020 As at 31 March 2019
ASSETS
Non-Current Assers
A} Praperty, Plant and Faquipment | 7.807,089.62 10,302,230,89
by Other Intangible Assers 2 7.573.16 17,773.16
¢) Gaodwill 2A AOE2.00 80,082,00
d) Finanewnl Assers
B Jaoans 3 146205000 1.749,850.00
i) Onher Financial Assets 4 5,086,380,92 -
¢) Deferved "Tax Assets (net) 5 501,250,347, 00 72,234, 744.00
f) Nan-Current Tax Assets (net) 7,940,340.27 6,438,893.27
©) Onher Non-Current Assets 6 2,004,519.48 56,867,009
75,238,984.45 90,880,440 41
Current Assets
) Inventories 7 3.930,655,022.83 4,054,245,375,94
by Finaneil Assers
1) Treade Reconables 8 59,436,243.35 A027,1 1896
W) Cash and €ish Lguvalents 9 13,137,210.79 64BT069.63
i) Other Bank balances 10 - 361,705.00
w) Loans 11 287, 800,00 =
V) Other Financial Assers 12 106316532179 B14,677 B36.65
€} Onther Current Assets 13 362,563, 78.57 208,139, 483,47
5,438,245,388.33 5,271,330,669.65
TOTAL ASSETS 5,513,184,372.78 5,362,211,110.06
EQUITY AND LIABILITIES
Equity
A Eguaty Share Capiral 14 SRO000,000,00 RO 00
b) Other Equity (32,610,983.21) (48.238,792.09)
347,389,016.79 331,761,207.91
Liabilites
Non-Current Liabilities
a) Fnaneial Liabilites
1) Borrowings 15 1,541, 545.00 2507,665.30
) Trade Payables 16
Total putstanding ducs of micro enterprses and small
enivrpnses
Fotal ourstanding dues of ereditorns other than e
enterprses and small enterprisgs W, 303, 18300
) Chther Fainaneial Laabilities 17 45,448,564 64 142989115410
by Other non Current Liabilines I8 1,970,588, 49 2,065,338 28
) Proviswns 19 0,260 549,000 O, 755, 45%.00
55,230,247.13 190,710,779.68
Current liabilitics
A Financial Liabshnes
1) liurlu\ung; 20 SO0 (MHLON) SUOANMLIN)
u) Trade Pavables i
Toral outstanding dues of micro cnterpriscs and small
enterpnscs 21.446,27550 27,155,176
Votal vutstanding dues of creditors athee than miero
enterpnses and small Cnterprses S04.837,952.32 549,956,284.6.2
nt) Orther Financaal Liabilines 22 AT6,650,807.01 200.613,649.07
b) Oher Current iabilities 23 4,207 297 249,03 L6137 R60. 18
€) Prowasions 24 1 26,825.00) 132,90 7.00
d) Cuoreent Tax Lsabsilmes(ner) - 87,1720
5,110,865, 108,86 4,839,739,122 47
TOTAL EQUITY AND LIABILITIES 5,513,484,372.78 5,362,211,110.06
Sigibicant accounning peilicies A
Notes on financial statements 1-50
The notes wlermed o above form an wtegral part of Consolidated financial seacments.
Ar per our audit ceport of even date attached
Fowe and om behalf of 5 D& For and an behalfl of boand of direetors
BSD & Co. \;@;,\O
(Regm, N (00131 25 u“é‘
AV ey =
Prakash Chand Surana Pavan Agughal Parmod Kumar
Partner Phrector Dhrcetor
MNo 010276 DIN: 02295157 IDING (01484427
BHIML 2001009 AnAN ER Lolo
— /‘
Place: New Delhy Milkedt A au(:(pla Payal Shitria
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' ' ROBUST BUILDWELL PRIVATE LIMITED
Regd. Office: Sector 79 O,Omaxe City centre Faridabad,| Taryana-121004
CIN: UTH20HR207PTCO36993
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

(Amount in Rupees)

Pariicut Note Year Ended Year Ended
arceyiere No. 31 March 2020 31 March 2019
REVENUE
Revenue from Operations 25 S14,014.926.63 44,369,904.85
Other Income 26 3,731,859.93 7,583,039.86
TOTAL INCOME 517,746,786.56 51,952,944.71
EXPENSES
Cost of Materal Consumed, Construction & Other Relared
Project Cost 27 361,622, 705.88 521,483,021.00
Changes in Inventorics of Projects in Progress 28 105,689,922.05 (492,331 481.31)
Employee Benchits Fxpense 29 678,954,000 1LB73,187.00
Finance Costs 1] 5,211,003.30 3,518,790.70
Deprecation and Amaortization lixpense 3 1,926,086.67 1,340,576.36
Other Fxpenses 32 5,526,491.78 9.959,692.03
TOTAL EXPENSES 480,655,763.68 45,843,786.38
Profit Before Tax 37,001,022.88 6,109,158.33
Tax Expense 13 21,874,999,(0) (3,232,519.52)
Profit For The Year(A) 15,216,023 88 9,341,677.85
Other Comprehensive Income
1) bems that will not be reclassified to Statement of Profit
and Loss
Remeasuroments of the Net Defined Bene it Plans 630,229.00 (1,105,345.00)
Tax On Remeasurements of The Net Defined Benefit Plans -
Actuaral Gan or |Loss (218,444.00) 321,876,446
Totual Other Comprehensive Income/(Loss)(B) 411,785,00 (783,468.54)
Total Comprehensive Income for the year (comprising of profit for the year and
other comprehensive income /(Loss))(A+B) 15,627,808.88 8,558,209.31
Net Profit attributable to ¢
a) Owmers of the Company 15,216,023 88 9,341,677 85
b) Non Controlling Interest . -
Other Comprehensive Income attributable to :
) Owners of the Company 411,785 00 (783,468 54)
b) Non Controlling Interest 5 y
Total Comprehensive Income attributable to @
n) Chwners of the Company 15,627 808 88 8,558,200 3}
1) Non Controlling Interest . .
Farnng Per Bguiy Share-Basic & Diluted (In Rupees) i 0.40 0.25
Sigmificant accounning policies A
Nowes on financil statements 150

The notes referred toabove form an in gral part of Consolidated financial statements
s per our audit ceporet of even date anached
rowr andd om behalf of Forand on behall of board of dircetors
BS D& Co.

(Regn. No. -(N03125)
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C lidated S

A, Equity Share Capital

ROBUST BUILDWELL PRIVATE LIMITED
Regd. Office: Sector 79 O,0maxe City centre Faridabad, ! aryana-121004

CIN: U74120HR20071P1C036993

ntof Changes in Equity for the Year Ended March 31,2020

Particulars Numbers A ;

mount in Rupees
Balance as at1 April 2018 ARO00,000 380,000,000.00
Changes i equity share capital during 201819 o "
Balance as at 31 March 2019 38,000,000 380,000,000.00
Balance as at 1 April 2019 AR000,000 FROO00,000.00
Changes o equity share eapital during 2019-20
Balance as at 31 March 2020 38,000,000 380,000,000.00

B. Other Equity

(Amount in Rupees)

Deseription

Attributable 1o the owners of Robust Buildwell Private Limited

Retained Eamings

Other comprehensive
Income

Total Other Equity

Balance as at 1 April 2018

Transitional impact of adoption of Ind AS 115

123,473,092.41
(179,452,536.49)

(#17,557.32)

122,655,535.00

(179,452,536.49)

Profu for the vear

Other Comprehensive Income

15,216,023 88

H11,7H5.00

Profit for the year 9,341,677.85 9,341,677.85
Other Comprehensive Income (TE3406R.54) (TH3408.54)
Balance as at 31 March 2019 (46,637,766.23) (1,601,025.86) (48,238,792.09)
Balance as at 1 April 2019 (46,637,766.23) (1,601,025.80) (48,238,702.0)

15,216,023.58
411, 785,00

Balance as at 31 March 2020

(31,421,742.35)

(1,189,240.86)

(32,610,983.21)

Phe notes referred to above form an iregral part of Consohdated financial statemaents.

\s per our audit report of even date attached
Forand on behalf of
BSD & Co.

For and on behalf of board of dircctors
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ROBUST BUILDWELL PRIVATE LIMITED
Regd. Office: Sector 79 O,Omaxe City centre Faridabad,Haryana-121004

CIN: U74120HR2007PTC036993

Consolidated Cash Flow Statement for the year ended March 31, 2020

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Cash flow from operating activities

Profit for the year before tax

Adjustments for ;

Depreciation and amortization expense

[nterest income

Profit on sale of fixed assets

Interest and finance charges

Bad debts and advance written off

Liabilitics no longer required written back
Operating profit before working capital changes
Adjustments for working capital

lnventories

Trade Receivables

Current Loans

Other financial assets

Other non-financial Assets

Trade payables and other financial and non financial liabilitics

Net cash flow Generated from /(Used in) operating activitics
Direct tax paid
Net cash gencrated from /(Used in) Operating activities (A)

Cash flow from investing activitics

Purchase of fixed assets (including Capital work in progress)
Sale of fixed asset

Interest received

Movement in Bank deposirs

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activitics

Proceed from Borrowings(ner)

Interest and finance charpes paid

Net cash (used in)/generated from Financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash cquivalents

37,091,022.88

2,968,289.03
(224,874.51)
(207,626.53)
67,731,794.40
11,117.00
(1,965,965,67)

105,403,756.60

114,590,353.11
(20,109,124.39)

(248,487 866.55)
(66,383,075.49)

6,109,158.33

2,810,428.49
(6,205,649.67)
(640,194.67)
93,857,667.33
731,485.00
(22,848.60)

96,640,046.21

(483,365,304.45)
(11,905,158.99)
9.264,794.00
(814,607,155.24)
910,246,825.51

101,587,323.83 701,693,397.40
(119,102,389.49) 311,327,398.23
(13,698,632.89) 407,967,444.44
(2,597.667.00) (18,875.754.21)
(16,296,299.89) 389,091,690.23

(1,902,564.23)
1,646,643.00
193, 704.00
(5.293,044.00)

(5,355,261.23)

(4.045,223.22)

2.767.916.00
19,631, 889.00
86,978,833.00

(1,345,766.90)
(28,744,530.82)

105,333,414.78

(30,090,297.72)

(413,974,571.99)
(56,753,704.62)

(470,728,276.61)

(51,741,858.84)

23,696,828.40

64,879.069.63
13,137,210.79

41,182,241.23
64,879,069.63
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Aot in Rupees)

Year nded Vear Ended
POR THE YEAR ENDED
M-Maem Al-Mar-19
COMPONEN TS OF CASHEAND CASH EOUIVALENTS
Eavh v hand
GU242000 ET4,510 00
Balince with banks
12444 38T 63,637, 144.18
oh oin bl
hegues 11 bl ‘ WSk
Cash wid cash s at the end of the
Gaah anid canh cquivalvinis ai the end of the year 19,9,210.99 A0S

RECONCILINTION STATEMENT OF GASH AND HANK BALANES

{Amwmint s Rupees)

Vear Eoded Year Ended
FOIR THE YEAR ENDED
AlMar 2 MM oar 14
b ek casly espavalents t the eod of e year s per ahanve I3, 210.70 A ET0 6
kel il deperans wath bianikis (laeny mmarked)
- 301, T65.00
Cash amd bank balance as per balanee sheer (exler nte 00 & 10) 13,157, 210.79 5,240 A58
PHECLASURE AS REQUIRED 1Y INI AS 7
Lot n Rugsees)
MeMar-20 Opening Halance Cash Mows N Cash amd Chther Changes Chuing balance
Visragg beamms seceesd basrmoaings
AN 0NN 1,008, T 2ARS 200 M0
Sheait term inisecrnnl beomraings
SO
Foasal liahilivies from fnancial s 4,800 0%, 20 [LR2 R FACHTY L0r8,209. )
{ sttt s Rugrens)
WMan 1% Opening Nalance Cash flows Nan Cash and Other ¢ hanges Cloming halince

St 101 s urred T eskings

Vestal Babibitios frum fimancial activities

AT 808 w10

LIERLYE R

CARITUAT | oy

(413,574,871, )

L TN 1

NN

LR TN T

Noadte | deperes sate o v LT T T R [Sprwst B— e —— & othan related povget cimt
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A Significant Accounting Policics :

I Corporate information
Robust Buildwell Pavate Limited (" The Company®) and irs subsidiaries (colleetivelly referred to as “Group”) are mainly into the business of real estate. The registered

office of the Company 1w at Sector 70 O,Ommaxe City Centee Fardabad | Ty 120004
2 Sigmificant Accounting Policies :

(i)  Basis of Preparation
The Anancial statements of the Girop have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind ASY issucd by Minisery of
'

Comporate Affairs (‘MCA"). ‘The Group has uniformly applied the accounting policies during the period presented.

(i) Basis of consolidation
The consolidated financial siiements relite to Robust Buildwell Private Lamited (‘the Company’) and its subsidiary companics . The consolidaed financial statements

have buen preparcd on the following basis:
() The finaneial statements of the Company and its subsidinnies are combined on a line by line basis by adding together like items of assets, liabilitics, cquity, incomes,

expenses and eash flows, after fully ehiminating ntra-group balances and intea-proup transactions,
(1) Profits or losses sesulting from intea-group transactions thar are recognised in- assets, such as invente ary and property, plant & equipment, are climinated in full,

(€] Where the cost of the investment is higher/lower than the share of equity in the subsidiney at the ime of acquisition, the resulting difference is disclosed as
goodwill /capital reserve in the investment schedule. The said Goodwll is not amortised, however, it is tested for impairment at each Balance Sheet date and the

impairment loss, if anv, s provided for in the consolidared statement of profit and loss,
(d) Offser (climinate) the enrrving amount of the parent’s invesiment in cach subsidinry and the parent’s portion of equity of each subsidiary.
(¢} 'The difference between the proceeds from disposal of mvestment in subsidiarics and the carrying amount of its assers less habilitics as on the date of disposal i

recognised in the Consolidated Statement of Profit and Loss betng the profit or loss on disposal of investment in subssidiary,
() Non Controlling Interest's share of profit / loss of consolidated subsidiarics for the year i identificd and adyusted against the income of the proup i order 1o arrve at

the net income attsbutable o sharcholders of the Ce mpany,

(in)  Revenue Recognition
Revenue 1s measured an the fair value of the eonsideration received or reccivable for s supplicd and services rendered, net of retuens and diseounts 1o custe s,

(a) Real estate projects
The company denves revenue from execution of real cstate proects. Revenue from Real Fstate projeet is recognised in aceordance with Tnd AS 115 which cstablishes a

comprehensive framewark 1n determining whether how much and when revenue is to be recr msed
Revenue from real estate projects are recognised upon transfer of contol of promised real estate propeny 1o customer at an amount that reflects the consideration

which the company expects 1o receive in exchange for such booki g and i based on following 6 sieps -

1 Idenuification of contract with customers
The company accouns for conteact with a customier only when all the following entena are met:
Partics (e the company and the customer) to the contmact have approved the contract (in wrting, orally o in aceordance with business practices) and are communed

o peeform their respeetive « biligations.

The company can wenify each customer's nght reparding the goods or services 10 be transferred.
The company can ideniify the payment terms for the goods or services to be transferred.
The contract has commercial substance (e, nisk, timing or amount of the company's future cash Mow is expected 1o change as a result of the conreact) and

It as probable that the company will eolleet the considertion o which it will be entitled in exchange for the goods or services that wall be transferred 1o the
customer. Consideration may not be the same due 1o discount rite ere.

2 Idennfy the separaie performance obligation in the contract:-

Performance obligaton is a promise 10 transfer 1o 2 customer:

* Goods or services or a bundle of goods or services e, distinet or @ series of goods o services that are substantidly the same and are wansferred in the same w ay.

* 1T a promse 10 teansfer goods o serviees is not distinet from posodds o services i a contract, then the poods or serviees are combined in a single perfomance
oblyganon,

* The goods or services that i promised o a customer is distnet if both the foll IWIgE CRECTA Afe met:

Ihe customer can benefin from the Hoonds or services aither on its own or b igether with resources thae see readily available 1o the customer (e The pomnls o

services are capable of Being distinet) and

< The company’s promise 1 transfer the pronds or services to the customer is separately dentifiable from the other promises in the contract (e The poonds or services are
disnner within the eontext of the contract),

SSansfacton of the perdformance abilgion:

The company recognizes sevenue when (or as) the ¢ mpany satisfies a performance: ablgation by tansfernng a promised goods or services o the eustomer,

Phe real estate propesties are transfereed when (or as) the customer (baing control of Pre perty,

4 Determination of transaction price:-

Phe tansacton price s the amount of consideration 1o which the e mpany expects o be entitled in exchange for transfernng promised goods or senvices 1o customer

excluding GST
The consideration promised ina contract with a customer may mchule fised amount, varable amount or both. In determining teansaction prce, the o WMPANY  ASKUNEeS

thar goods o services wall be transferced 10 the customer as promised i accosdance with the existing conteact and the contrct ean’t be emncelled, wnewed or

w /ch g
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(iv)

)

(v)

(vii)

5 Mllocating the transaction price to the pecfomunce abligarion:-
The allocanon of the toml contract price to various peeformance abligation are done based on their standalone selling prices, the stand alone selling price is the price ar
which the company would sell promised goods or services separately 1o the customers.

6.Recogninon of revenue when (or as) the company satisfics a performance obligation:
Pectormance obligation is satisfied over time or a o point in time.
Performance obligation is savsfied over time if one of the eriteria out of the following three 1s men:

- The eustomer simultancously receives and consumes a henefit provided by the eompany’s peeformance as the company peeforms.
- The company’s performance creates or enbanees an asset that & customer controls as asset is credted or enhanced.
- The company's performance doesn’t create an asset within an altemative use to the company and the company has an enforeeable right w0 payment for performance

completed o date.
Therefore the revenue recognition for a performance obligation is done over time if one of the criteri
performance obligation is done ar point in time.

The company disaggregate revenue from real estite projects on the basis of  nature of revenue,

is et out of the above theee else revenue recognition fora

(h) Project Management Fee

Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms.
(¢) Interest Income

Interest due on delayed payments by customers is aceonnted on acerunl by
(d)Income from trading sales

Revenue from trading activitics is accounted as revenue upon sansh
(¢) Dividend income

Dividend income is recognized when the right o receive the payment is established.

on of performance obligation.

Borrowing Costs
Borrowing cost that are dircetly attributable o the

cquisition or construction of a qualifying assct (including real estate projects) are considered as part of the cost of the

asser/ project. All other borresang costs are treated as period costand chasged to the statement of profit and loss in the vear in which ineurred.

Property, Plant and Equipment
Recognition and initial measurement
Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, bormwing cost if capi

anom catena are met and directly
attributable cost of banging the asser w its working condition for the intended use. Any trade discount and rebates are deducted 0 armving at the purchase price.
Subsequent costs are included i the asser's carmying amount or recogmised 1s a fepanate asset, as appropriate, only when it is probable that future cconomic benefits

associated with the wem will flow 1o the Group. Ml other repair and maintenance costs are rece wmised in statement of profie or loss as incurred.
Subsequent measurement (depreciation and useful lives)

Deprecianon on Property, Plant and Fquipment i provided on watten down value methidd based on the useful life of the asset as speaified in Sehedule 1 1o the
Compantes Act, 2003, The management estimates the useful life of the assets as presenbed in Schedule 11 10 the Companies Aet, 2013 exeept i the case of steel
shuttenng and seaffolding, whose hife is estimated as five yoars o« madenng obsolescence.

De-recognition

An stem of propenty, plant and equipment and any significant part initially recognised 15 derccognized upon disposal or when no future ceonomic benefits are expeeted

from its use or disposal. Any gain or loss ansing on dearecogninon of the asset (ealeulated as the difference berween the nct disposal proceeds and the carmang amount of
the
Intangible Asscis

Recognition and initial measurement

Intangble assets are stated ar theie cost of acquisition. The cost comprises purchase price, borrowing cost if captalizanon entenin are met and directly annbotable cost of

sect) s meluded in the meome statement when the asser s derees mized

brngang the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arving at the purchase pnce.

Subsequent measurement (amortization and uscful lives)

Intangible assets comprising of ERP & other o mputer software are stated at cost of acquisition less accumulated amortization and are amortised over perod of four
years on straghit line method.

Goodwill on Consolidation

Goodwill represents the cost of acyguired business s established at the date of acyusition of the business in cxcess of the acyuirer’s intercat in the net far value of the

annually or when events or

wennfiable assers, habilives and  contingent habilities less accumulated impairment losses, if any. Goodwall is wsted for impaimment
crcumatances indicate that the implicd far value of goodwill is less than its CANFYING AMount,

Impairment of Non Financial Assets

The Group assesses at each balance sheer date whether there 1= any ndicanion that an asset may be impaiced. 16 any such indication exists, the € woup cstimates the

5 18 Joss than us

recoverable amount of the asser. 17 such recoverable amount of the asset or the recoverable amount of the cash-generating umt 1o which the asser bl

rrying amount, the carrying amount is reduced 1o its reeoverable amount. The reduction is treated s an smpairment loxs and is recogaized i the statement of profit
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(ix)
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(b)
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(d)

(€}
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(x1)

(xii)

Financial Instruments

Financial assets

Initial recognition and measurement

Finaneil assets are recogmsed when the Group beeomes a party to the contractual provisions of the financial instrament and are measurcd imtially at fur value adjusted

for transaction costs
(-8 =

e
(1) Financial instruments at amortised cost - the financial instrament is measured at the amortised cost if both the following conditions are men:

{a) The assetis held within a business model whose abjeetive is 1o hold assets for eolleeting conteacrual cash flows, and
(b) Contractual terms of the asser pive nse on specified dates 1o cash Mows that ase salely payments of pancipal and interest (SPP1) on the principal amount outstanding,

After minal measurement, such financinl assers are subsequently measured at amortised cost using the effective mierest rate (E1R) method. Al other debt instruments are

measured at Fur Value through other comprehensive income or Fair value through profit and loss based on Group's business model.

De-recognition of financial assets

A financial asser s primanly de-recognised when the sights 1o receive cash flows from the asset have expired or the Group has tnsferred irs rights 1o receive cash lows
from the asser.

Financial liabilitics

Initial recognition and me

All financial liabiliies are recognised initially a1 fair value and transaction cost that are miriburable to the acguisition of the financial liabilities are 1lso adjusted. These

liabilines are classified as amornsed cost.
Subsequent measurement
Subsequent 1o nitial recognition, these liabilitics are measured at amostised cost using the effecnve imterest method. These liabilites include borrowings and deposits,

cer inon of fi ial lia cs
A financial liability is de-recogmised when the obligation under the liability is discharged or cancelled or expired. When an existing financial lability 15 replaced by another

from the same lender on substannially different weems, or on the terms of an existing liabiley are substannally modified, such an exchange or modification is treated as the

de-reeagminon of the ongmal Bability and the recognition of a new Hability. The difference in the respective carrying amounts is recopmised in the statement of profit or
loss.

Financial guarantee contracts

Financial guarantee conteacts are those contracts that require a payment to be made 1o reimburse the holder for a loss it incurs because the speeified party fails to make a

payment when due i accordance with the erms of a debt nstrument. Finaneial guarantee contracts are recogmised minally as 4 habiline s fair value, adjusted for

trangaction costs that are dircedly aunbutable w the issuance of the puarantee. Subsequently, the Rability is measured at the higher of the amount of expected loss

allowance determined as per imparment requirements of lnd-AS 109 and the amount recopnised less cumulative amortization,

Impairment of financial assets

The Group assesses on a forward looking basis the expected eredit losses associated with 1ts assets carned ar amormised cost and FVOCT debt instruments. The
impatrment methodology applicd depends on whether there has been a significant inerease in eredit risk. Note 43 details how the Group determines whether there has
been a significant mcrease n ercdit nsk.

For trade recavables omly, the Group applics the simplificd approach permitted by Ind AS 109 Financial Instruments, which requires expected hfetime losses 10 be
recopmmsed fromominal eecopmition of the recevables.

Offsewing of financial instruments

Finaneial nssers and fnancial habilities are offset and the net amount 15 teported in the balance sheet if there is a currenty enforceable legal apht o offset the recogmised
amounts and thers s an ntention to settle on a net basis, o realize the assets and settle the labilities simultancously,

Inventonies and Projects in progress

() lnventorics

(1) Bulding marenal and consumable stores are valued ar lower of cost and net realisable value, Cost is determined on the basis of the Fiest in Fust out’ merhod.

() Land s valued at lower of cost and net realisable value. Cost is determined on av erage methou. Costncludes cost of acquisiion and all relared costs

() Construenon work in progress s valued at lower of cost and net realisable value. Cost includes cost of matenals, services and other selated overheads relared 1o

project under comstruction.
(b) Projects in progress

Projects in progress are valued an lower of cost and net realisable value, Cost includes eost of land, development mghis, matenals, constructom, services, borr W Csts

and other overheads relating 1o projeces

Foreign currency translation

(#) Functional and presentation currency
The fin
(b) Foreign currency transactions and balances

1 Forogn currency transactions are recorded ot ¢ xehiange rtes prevailing on the date of FCAPECHVE trinss

statements are presented in currency INR, which is also the functional eurre ney of the Group.

tes exastng ot balance sheet date are trans

i Financial assers and finar

il abilines i foregn cureenc )
i Foren currency translanon differences eclatesd 1o acquisition of imported fixed assers are adjusted in the carving amount of the relared fixed assets. Al other fi e

curmency pams andd losses are reeognized i the statement of preofin and loss

Retrement benefits
i Comnbutions payable by the G wip 10 the eoncemed government authonties in respect of provident fund, family pension fund and eonplosee state msurnce are

charged 1 the state

went of profie and liss

i The Group is having Group Gratuity Scheme with Life Insurnce Comparation of Tndia, Provision fu grataty 15 made based on acruanal valuaion in aceordance with
Ind AS 1.

ik Provision for leave eoncashment in respeet of unavailed leave standing to the credit of emplovees 1 made an actuanial basis in accordance with Ind AS- 11,

/QC«W/“/

v Actuanal gains /losses resulting from re-measurements of the hability/asset are included in other comprehensive income.




(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

* the Group has a present obligation as o result of a st event;

= 1 probable that an owtflow of resources emb wlying economic benefits will bie requiced 1o sele the obligation; and

* arelinble estimate can be made of the amount of the ubligation.

A diselosure for a contingent liability is made when there is 2 possible obliganon or a present obligation that may, but prabably will not, require an outflow of resources,
Where there is i possible abligation or a present obligation that the likelihood of outilow of resources is reme e, o provision or diselosure 1s made.,

Earnings per share

Basic eamings per share are caleulated by dividing the Net Profit for the year atributable 1o equity sharcholders by the weighted average number of equnty shares
outstanding during the year.

lior the purpose of caleulaing diluted carnings per share, the Net Profit for the vear attributable o equity sharcholders and the weipghted averape number of shares
outstnding during the year are adjusted for the effects of all dilutive potential equity share.

Lease

The company has applied INDAS 116 w.e.f 01.04.2019, In accordance with INDAS 116, the company recognises right of use assets representing its right to use
the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments made at or before commencement date less any lease incentive received plus any
initial direct cost incurred and an estimate of cost to be incurred by lessee in dismantling and remaving underlying asset or restoring the underlying asset or site
on which it is located. The right of use asset is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any, and
adjusted for any re-measurement of lease liability. The right of use assets is depreciated using the Straight Line Method from the commencement date over the
charter of lease term or useful life of right of use asset, The estimated useful life of right of use assets are determined on the same basis as those of Property,
Plant and Equipment. Right of use asset are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable,
Impairment loss, if any, is recognised in Statement of Profit and Loss,

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease, The lease payments
are discounted using the interest rate Implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses
incremental borrowing rate,

The lease liability is subsequently re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying amount to reflect the
lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments. The company recognises amount of re-measurement of lease liability due to modification as an adjustment to write off use asset and statement of
profit and loss depending upon the nature of modification, Where the carrying amount of right of use assets is reduced to zero and there is further reduction in
measurement of lease liability, the company recognises any remaining amount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unless
renewable on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense over lease term.

Income Taxes
1 Provision for current s is made based on the tax payable under the Income Tax Aet, 1961, Current income tas re lating 1o tems recognised ouside profit and loss s

recogmsed outside profic and loss (ether i other e mprehensive meome o in equity)

w Deferred 1ax is recogmised on temporary differences between the carryirg amounts of assets and habalites in the financial statements and the e wresponding rax bascs
used i the computation of tsable profir,

Dieferred mx habihines and assets are measured ar the tax rates that are expeeted 1o apply in the penod in which the liability is settded or the asset reahsed, based on 1ax
rates (and 1ax laws) thar have been enacted or substantively enacted by the end of the reparting periend. The carrying amount of Deferred ax habilites and ASSClS are

reviewed an the end of cach roporting period,
Cash and Cash Equivalents

Cash and Cash equivalents in the balanee sheet ¢ mprses cash at bank and cash on hand, demand deposits and short teem deposits which are subjeet o an msigmificant

change in value,
The amendment o lnd AS7 requires entinies o provide disclosure of change i the labihies ansing (rom financing activitics, mcluding both changes ansng from cash

flovd and non cash changes (such as fi weipn exchange gain or loss). The Company has provided information for both current and e mparative peaod n cash low
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(xviii) Significant management judgement in applying accounting policies and estimation of uncertainity
Significant management judgements
When prepanng the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and measurement of assets,
liabilities, meome and cxpenses,
Estimation of uncertainty related to Global Health Pandemic from COVID-19
The Campany has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables, Inventories,
Investments and other assets & liabilitios, |n Considering the assessment,the company has considered internal information and is highly dependent on estimates

and circumstances as they evolve.
(a) Recognition of deferred tax assets

The extent to which deferred tax assers can be recognized is based on an assessment of the probability of the Group’s future taxable income aginst which the deferred

tax assers can be urilized.

Estimation of uncertainty

() Recoverability of advances/reecivables

At ench balance sheet date, based on historieal default rares observed over expected life, the management assesses the expected credit Joss on outstanding receivables and
advances, )

(b) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of entical underlying assumptions such as standard rates of inflation, medical cost rrends, montality, discount
rate and anticipation of future salary increases, Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses,

{¢) Provisions

At cach balanee sheer date basis the management judgment, changes in facts and legal aspects, the Group assesses the cequirement of provisions against the omstanding
warmanties and guarantees. However the actual furure outconme may be different from this judgement.

(d) Inventories

Pventory is stated ar the lower of cost and net realisable value (NRV).

NRY for completed inventory is assessed ncluding bur not limited 10 market conditions and prces existing at the reporting date and is determined by the Company

Based om net amount  that it expects to realise from the sale of inventory in the « sedinary course of business,
NRV n respeet of inventories under construction is assessed with reference o marker prices (by refernng 1o expeeted or recent selling price) at the reportng dare loss

estimated costs to complete the construction, and estimated cost necessary 1o make the sale, The costs to complete the constriction are estimated by management
(e) Lease
The Company evaluates if an arcangement qualifics 1o be a lease as per the requirements of  INDAS 116, Identification of a lease requires sigmificant judgement. The

company uses symificant judgement in assessing the lease rerm (ncluding antcipared renewals) and the appheable discount rate.

The company derermines the lease term as the non-cancellable penod of lease, wogether with both periods covered by an option 1o extend the lease if the Compiny s
reasonably certain 1o exercise that option and perods covered by an apten o emmnate the lease if the o mpany s reasonably certain not o exercise that aption. In
exercise whether the company is reasonably cerain w exercise an apuon o extend a lease or 10 exercise an option to terminate the lease, it considers all relevant facts
and arcumstances that create an economic incentive for the company 10 exercise the option o extend the lease or 1o exercise the ophon o eeoanate the lease, The

company revises lease term, if there s change in non-cancellable pennd of lease. The discount mte used is generally based on incremental borrow g rite

(N Fair value measurements
Management applics valuation techmiques o determing the fair value of financial mstruments (where active market Yuates are not avadable) and non-financial asscrs.
This imvolves developing estmates and Assumptions conststent with how market participants would price the instrument / assets Management bases its assumptions on

observable date as far as possible but this may non abways be available. In that cas Management uses the best relevant information available, Esumared fuir values may
vary from the actual prces thar would be achieved in an arm's lenpth ransaction at the reparting dare,
() Impairment of Goodwill

Goodwill is rested  for impairment on annual bass and whenes er there i an indicaton that the recoverable smount of 4 cash peneratng wnt(COGLY) is less than the

carnying amount,the impanment loss 1 accounted, For impairment lossgoodwall s alloeated v CGU which benefit from the s of the acquisition and which

represent the losvest level at which goodwill is momtored for nremal management purpose.The recoverable amount of CGL s determined based om higher of value in

use and farr value less cost o sell and value in use is present value of future cash flows expected 10 be derved from CGLL
(h) Classification of assets and liabilities into current and non-current

The Management classifies assers and liabilitics into current and num-current citegones based on it opemnng eycle,

/ﬁﬂ-«f‘f
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Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

Plant and

Office

Furniture

Computer and

FRuS. Machinery Equipments  and Fixtures Yl Printers Total

Gross carrying amount

Balance as at 1 April 2018 9,748,198.56 14242408 1,476,411.42 6,852,803,52 - 18,219,837.58

Additions 375,324.70 62,930.52 547,155.00 3,055,013.00 4,800.00 4,045,223,22
Disposals (3,243,109.88) - - - (3,243,109.88)
Balance as at 31 March 2019 6,880,413.38 205,354.60  2,023,566.42 9,907,816.52 4,800.00 19,021,950,92

Balance as at 1 April 2019 6,880,413.38 205,354.60  2,023,566.42 9,907,816.52 4,800.00 19,021,950.92

Additions 1,638,550.00 264,014.23 : - 1,902,564.23

Disposals (2,438,586.72) (2,438,586.72)
Balance as at 31 March 2020 6,080,376.66 469,368.83  2,023,566.42 9,907,816.52 4,800.00 18,485,928.43

Accumulated depreciation

Balance as at 1 April 2018 2,010,642.93 60,739.40 757,703.35 4,205,794.41 7,034,880.09
Deprecanon charge during the year 1,469,852.13 54,405.50 311,187.91 963,171.62 1,611,33 2,800,228.49
Disposals (1,115,388.55) - - - (1,115,388.55)
Balance as at 31 March 2019 2,365,106.51 115,144.90  1,068,891.26 5,168,966.03 1,611.33 §,719,720.03

Balance as at 1 April 2019 2.365,106.51 11514490 1,068,891.26 5,168,966.03 1,611.33 8,719,720.03

Deprecintion charge during the vear 1,042,202.36 116,505, 18 281,345 85 1,515,921.68 2.013.96 2,958,089.03
Disposals (999,570.25) (999,570.25)
Balance as at 31 March 2020 2407,738.62 231,7110.08  1,350,277.11 6,684,887.71 3.625.29 10,678,238.81

Net carrying amount as at 31 March 2020 3,672,638.04 237,658.75 673,289.31 3,222,928.81 1,174.71 7,807,689.62

Net carrying amount as at 31 March 2019 4,515,300.87 90,209.70 954,675.16 4,738,850.49 3,188.67 10,302,230.89

“Vehicles are hypothecated aganst the vehiele loan(refer note: 15.1)

Note:

(Amount i Rupees)

Particulars

Year ended
31 March 2020

Year ended
31 March 2019

Deprecianon has been charged 1o

- Cost of marenal consumed, construction & other related project cost (refer note 27)

- Statement of profit & loss(refer note 31)

1,042,202.36
1,915,886.67

1,469.852.13

1,330,376.36

Toral

2,958,089.03

2,800,228,49

Note 2: OTHER INTANGIBLE ASSETS

(Amount in Rupees)

Particulars Total
Gross carrying amount

Balance as at 1 April 2018 40,800.00
\ddinons -
Digposals -
Balance as at 31 March 2019 40,800.00
Balance as at 1 April 2019 40,800.00
\ddinons -

| nsposals -
Balance as at 31 March 2020 40,800.00
Accumulated depreciation

Balunce as at 1 April 2018 12,826.84
Depreciation charge dunng the year 10,200.00
Disposals -
Balance as at 31 March 2019 23,026.84
Balance as at 1 April 2019 23,026.84
Depreciation charge during the year 10,200.00
Disposals -
Balance as at 31 March 2020 33,226.84
Net carrying amount as at 31 March 2020 7,573.16
Net carrying amount as at 31 March 2019 17,773.16

Nore (Amount n Rupees)
Particulars Year ended Year ended
31 March 2020 31 March 2019
Deprecianon has been charged to
Cost of materal consumed, construction & other related project cost (refer note 27) .
Statement of profit & loss(refer nore 31) 10,200.00 10, 200,00
Total Z D& 10,200.00 10,200.00

x
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Note 24 : GOODWILL ON CONSOLIDATION

Goodwill eonsist of the followings

(Amount in Rupees)

. ‘ As at As at
Particulars 31 March 2020 31 March 2019
Balance at the beginning of the year HOO82.00 BOJ182.00
Addinonal amount recognised from acquisition / (deletion) duriag the year (net) .
Towal B0,082,00 80,082.00

The group tests goadwill annually for impairment, Goodwill of Rs.80,082.00 (Y Rs, BUOO82.00) have been allocated 1o the
estimated value in use is based on future cash Nows and annual growth rate, Based on reasonable
cash generting umt would deerease below its carrying vilue, henee no impairment is required i the earrving value of goodwill,

Note 3 : NON CURRENT LOANS

respective business/ projects from where goodwill is generated. The
assumphion, the group did not identfy any probable scenario in which the recoverable amonnt of

(Amount in Rupees)

B As As at
Ristiling 31 March 2020 31 March 2019
(Unsecured Considered pood unless otherwise stated)

Security Deposits
Considered pood 1,462 0501000 1,749,850.00
Total 1,462,050.00 1,749,850,00
Note 4 : NON CURRENT OTHER FINANCIAL ASSETS

(Amount in Rupees)

) As at As ar
Particulars 31 March 2020 31 March 2019
Bank deposits With matunty of more than 12 months held as mangn money 5,654, 8010.00
Interest acerued om deposis 3157192
Toral 5,686,380.92 -
Note - 5: DEFERRED TAX ASSETS - (NET)

The movement on the deferred tax account i as follows:
(Amount in Rupecs)

. As As an
Farticulars 31 March 2020 31 March 2019
At the beganning of the vear 72234 744.00 261078100
Addinon m balance ar beganning of the vear on implementation of Ind AS 115 - 01, 165,552.30

Credu/ (€ harge) o statement of profic and loss (refer note 33) 21,765,249.00) (926,6000.76)
Credi/ (Change) 1o Other Comprehensive income (218, 444.00) 321 876.46
Movement in Mat Credut {2001 1,063,135.40)
At the end of the year 50,250,349,00 72,24,744.00
Component of deferred tax assets/ (hahilities) :

(Amount in Rupees)

) As ar As
i G 31 March 2020 31 March 2019
Deferred Tax Asset
Expenses Allowed On Payment Basis 1,774.939.00 2, 115,040000
Infference between book and tas base of fixed assets 1. 254,653,000 1,211,590.00

Effeer of Faw Valuaton of Development Income and trangitional impact of adoption of Ind AS 115

A6,150,605,00

67 BIT 000,00

Mamum alternative tax 1070152 d) 1.070,1 54,00
Total 50,250,349.00 72,234,744.00
Nate 6 : OTHER NON CURRENT ASSETS
(Amount i Rupees)
As at As ar

Puarticulars

31 March 2020

31 March 2019

Prepmd Expenses
Total

2004,519.48

SOHGT.00

2,004,519 48

56,867 09
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Note 7: INVENTORIES

(Amount in Rupecs)

. As at As at
Particulars 31 March 2020 31 March 2019
Building Material and Consumables 10,619,011,25 34,931,475.31
Land 357,408,247.76 341,996,214.76
Praject In Progress 3,571,627,763.82 3077,317, 068567
Total 3,939,655,022.83 4,054,245,375.94
Note 8: TRADE RECEIVABLES
(Amount in Itupees)
As at As at

Particulars

31 March 2020

31 March 2019

(Unsccured Considered good unless otherwise stated)

Considered Good 59.436,243.35 302711896
Total 59,436,243.35 39,027,118.96
Note 9 : CASH AND CASH EQUIVALENTS
(Amount in Rupees)
= As at As at
Particulars 31 March 2020 31 March 2019

Balances With Banks:

In Current Aceaunts
Chegues, Dieafts O 1l
Cash On ) and

Tomal

Note 10: OTHER BANK BALANCES

12,444,380,79 63,639,144,15
- 365,614.48
6Y2,821.00 BT4311.00
13,137,210.79 64,879,069.63

(Amount in Rupees)

. As at As at
Particulars 31 March 2020 31 March 2019
Held As Margin Money 361,765.00
Towal - 361,765.00
Note 11 : CURRENT LOANS
(Amount i Rupees)
As at As ar

Particulars

3 March 2020

31 March 2019

(Unsecured Considered good unless othe rwise stared)
Secunty deposits
Total

Note 12: OTHER FINANCIAL ASSETS-CURRENT

2R HML00

287,800.00

Amount in Rupees)

Particulars

As at
31 March 2020

As
31 March 2019

Interest acerued on deposits & others

Mdvances Reeoverabile In Cash (Unsecured considered good unless otherwse stated)
AHolding Company/ Fellow Subsidiary companies
Oithers

Tonal

1057,813,346.79
5,351,975.00

0141

B12.279.234.29
298,221 .00

1,063,165,321.79

BI4,677,856.65

fr
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Note - 12,1

Particulars in respect of advance recoverable in cash from Holding/ Fellow subsidiary companies:

(Amount in Rupees)

As at As ar
Name of Company 31 March 2020 31 March 2019
Omaxe Forest Spa and Hills Developers 1ed, 3,392,387.92 17,494.00
Ommaxe Buildhome limied 348,460.00 860,980.00
Gary Buildieeh Private Limired GO2,000,000,00 6Y2,000,000,00
Omaxe Heritage Private Limited - 13,140.00
i L 7T
O Titkiitad 362,072,498,87 HY367,614.24
Total 1,057,813,346.79 812,279,234.24
Note 13 : OTHER CURRENT ASSETS
(Amount in Rupees)
] As at As at
Pusticulars 31 March 2020 31 Murch 2019
(Unsecured considered pood unless atherwise stated)
Advance against goods, services and others
= Fellow Suhsidmrl\‘ Companics H213,634.00) LIS, 195,00
- Related Party 134,940,000.00 13D 040,0000.00)
- Others 205,628,563.50 136,550,955.50
344,782,197.50 276,706,148.50
Balance With Government / Statutory Authorities 14,231,547 33 18,657 9180
Prepand Fispenscs 3,550,044, 74 2775416416
Tatal 362,563,789,.57 298,139 483 .47
Note - 13.1
Particulars in respect of advances 1o Fellow Subsidiary Companics/related Parties : (Amount i Rupees)
" As at As at
Name of Company Nature of Rolatiin 31 March 2020 31 March 2019
Sn Balaji Green Heights Peivate Limited Fellow Subsidiary ce mpany AN JO00000,00)
Atulah Contractors and Constructions Privare Limited Fellow Subsidiary company 218,65H000 T15,193.00
Haral Bulders and Dievels pers Prvate Limited (woe £.(14.08.2019) Fellow Subsidiary e« mpany OO0, 00
Omuxe India Trade Centre Private Limited Subs of Fellow Subsidiary company 37TH,H84.00
Bhanu Infeabuild Private Lsmied Subsi of Fellow Subsidiary company K17,7094.00

Ohmine New Chandigach D velopers Prvate Limited
Ovmase Buildwell Limted
Pancham Realcon Prvare Linaed

VM Realtors Pravate Limined

Fellow Subsidiary company
Fellow Subsidiary company.
Fellow Subsidiary ¢ impany

Enumnes over which key mangigenial
peesonnel and thenr relatives exercise
ficant control

W

257, 238.00
OTOONND N
1075,084.00

[RER TR

FA 00 (0N ()

Total

139,153,634.00

140,155,193, 00

—
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Note 14 : EQUITY SHARE CAPITAL

(Amount m Rupees)
Particulars As at As at
March 31, 2020 Murch 31, 2019

Authorised
8OO0 (38,000,000 Tgury Shares of Rs 10 Fach IB0000,000,00 JROLHOO,H000

380,000,000,00 AB0,000,000.00
Issued, Subseribed & Paid Up
FA,000,000 (38,000,000 Eepuity Shares of s 10 Each fully "aid up FHOO00LO00.00 BHLO00 00
Total 380,0010,000.00 J80,000,000.00
{lgures an bricker tepresent those of previous year)
Nowe - 14,1
Reconciliation of the shares ding at the beginning and at the end of the year
Particulars asa G

Murch 31, 2020 March 31, 2019

Equity Shares of Rs. 10 cach fully paid up Numl A tin Ruj Numb Amount in Rupecs
Shares ourstaniding w1 the begmning of the year 38,000,000 SE0,000,000.00 000,000 SR, 00,000.00
Shares lssued durmp the vear s
Shares hought back dunng the year - -
Shares outstanding at the end of the year 3E,000,000 380,000,000.00 38,000,000 380,000,000.00

Note - 14.2
Terms/rights attached to shares

Equiry

The company has only one class of equ

shiares havang a par valiue of Rs 10/ per share. Fach holder of equity shaees is entitled 1o one vote per share )T oew equity shires, ssucd by the company shall

b aanked pan-passu with the existng cquiy shares. The company decses and pays dividend i Inding nipees. The dwidend proposed af any by the Board of Dirceters s subject (0 the approval of
the sharchollers i the ensumg Anal General Meetmg, T the evear of hiudation of the company, the holders of cquiry shares will be enntled o receive semamg assets of the company, aftee

distbution of all preferennal amounts, s any m propaortion to the number of equiry <hares held by e share holders

Note - 14.3
Shares held by holding I and subsidi of holding Company in aggregate
As a As an
S ol Shirehalter March 31, 2020 March 3, 2019
Number of Number of
Shares held Amaount in Rup Shares held Amount in Ruy
Equity Shares
Omaxe Lomed 28,500,004 285,000,000, (0 2H,500 0041 285 NN
Note - 14.4
Detail of shareholders holding more than 5% shares in equity capital of the Company
Equity Shares
As As at
Name of Shischolter March 31, 2020 March 31, 2019
Number af Number of
Sharcs held % of Holdin, Shares held Y of Holding
Ownave Linnted 28,5000 (0N 75000 2R, 500,000 73400
Parnwsl Kumar O 5000 (0 Kb 25400 LETETELT 25400

Note - 145

The company has notalloued any fully pasd up shares pussuant o coniacn(s) wathout payment being receved m eash. The company has neither allotied any fully pasd up shares by way of honus shares

nor has bought back any class of share smee date of its meorporation

y
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Naote 15 : BORROWINGS-NON CURRENT

(Amount in Rupees)
As ot As at
Particulurs 31 March 2020 31 March 2019
Secured

Tenn Louns

Vehicle Lound

1,541, 54500

2,507,665.30

Tatal 1,541, 545.00 2,507,665.30
Naote - 15.1
MNature of security of long term borrowings are as under:
{Amaunt m [Lupees)
Current Maturities
Amount Owistanding
Particulars As at Asat Asat Asat
3 March 2020 31 March 2019 31 March 2020 31 March 2019
Secured
Viehucle loan are secured by hypothecarion of the vehiices purchased there agunst 24B5,.269.30 RE510360.20 243,724.30 132337090
Foral 2,485,260, 3} 3,831,036.20 M3,724.30 1,323,370.90
152 The year wise repayment schedule of long tenm borrowings :
LAmonnn m Rupees
Year wise repayment schedule
autstanding as at with in 1 year 1.2 23 year more than 3 year

Particulars 31.03.2020 y yeur yea o yea
Secured
Term loans

Vihichs: Liousti 2B 2659 30 MAT M TO2,657 0 T71,288.00) 67, 5l (M)
Toual Long Term Barrowings 2,485,269.30 943,724, 30 T02,697.00 T71,288.00 67,56(.00

e N
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Note 16 :NON CURRENT TRADE PAYABLES

(Amount in Rupees )

Faditent As at As at
e 31 March 2020 31 March 2019

Total outstanding dues of micro enterprises and small enterprises B B

Total (A) - -

"Total outstanding dues of creditor other than micro enterprises and small

enterprises

Deferred payment Liabilities

In respect of development & other charges to be paid on deferred

credit terms to authorities - 36,393,183.00

Total (B) - 36,393,183.00
Total(A+B) - 36,393,183.00

Note 17 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees )

As at

Particulars 31 March 2020

As at
31 March 2019

11,125,845.40

Rebates Payable To Customers 34,322.719.24

Security deposits received

7.661,152.16
135,327,951 .94

Total 45,448,564.64

142,989,104.10

Note - 18 : OTHER NON CURRENT LIABILITIES

(Amount in Rupees)

As at

Particulars 31 March 2020

As at
31 March 2019

Deferred Income 1,970,588.49

2,065,338.28

Total 1,970,588.49

2,065,338.28

Note 19 : PROVISIONS-NON CURRENT

(Amount in Rupees)

As at
31 March 2020

Particulars

As ar
31 March 2019

Leave Encashment 1.577.360.00

2.401.932.00
4.353.557.00

6,755,489.00

Giratuity 4.692,189.00
Total 6,269,549.00
/& D &N —
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+ Note 20 : BORROWINGS-CURRENT

(Amount in Rupees

st As at As at

i — 31 March 2020 31 March 2019
Unsecured

Loan from director (repayable on demand) 500,000.00 500,000.00
Total 500,000.00 500,000.00
Note 21: CURRENT TRADE PAYABLES

(Amount in Rupees )

Pustiisod As at As at

articufars 31 March 2020 31 March 2019
Total outstanding dues of micro enterprises and small enterprises :
Other Trade Payables due to micro enterprises and small enterprises 21,446,275.50 27,155,176.00
Total (A) 21,446,275.50 27,155,176.00
"Total outstanding dues of creditor other than micro enterprises and small
enterprises
Deferred Payment Liabilities
- In respect of development & other charges to be paid on deferred credit terms to
authasities 394,520,474.00 358,127,291.00

Other Trade Payables
Fellow Subsidiary Companies
- Others

Tortal(B)

Total(A+B)

Note - 21.1

297.251.84
110,020,226.48

524,464.00
191,304,533.02

504,837,952.32

549,956,288.62

526,284,227.82

577,111,464.62

* The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the \et”) has
been determined to the extent such parties have been identified by the company, on the basis of information and records available.

(Amount in Rupees )

Particulars

As at
31 March 2020

As at
31 March 2019

Principal amount due to supphers under MSMED Act, 2006

Interest accrued and due to supplier under MSMED Act, 2006 on above amount
Payment made to suppliers (other than interest) beyond appointed day during the
year

Interest paid to supphiers under MSMED Act, 2006

[nterest due and payable on payment made to suppliers beyond appointed date
during the year

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged to statement of profit and loss account during the year for the
purpose of disallowance under section 23 of MSMED \er, 2006

21,446,275.50
1,945,223.00

18,919,258.50

2.495,623.00

5,856,032.00

3,780,886.00

—
v ™

27,155,176.00

528,176.00

22,706,496.00

983,240.00

2,075,146.00

1,052,160.00



Note 22 : CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

; As at As at
Fartictlare 31 March 2020 31 March 2019
Current maturitics of Long term Borrowings 943.724.30 1,323,370.90
Interest Acerned But Not Due On Borrowings 15,748.96 22,703.38
Rebate payables 214,037,634.82 205,388,286.05
Employees Payable 7,026,075.00 5,069,472.00
Interest On Trade Payables 92,385 ,464.00 53,391,246.00
Advance from Subsidiary of Fellow Subisidiary Company - 129,395.00
Orthers 62,248,159.93 34,289,176.34
Total 376,656,807.01 299,613,649.67
Note 23 : OTHER CURRENT LIABILITIES

(Amount in Rupees)

) As at As at
—— 31 March 2020 31 March 2019
Statutory Dues Payable 21,952,678.70 11,893 458.75

Deferred income

Advance from customers and others
From Related Parties
From Others

94,490.91

952.000.00
4,184,298.079.42

2,348,811.61

3,947,131,598.82

Total 4,207,297,249.03 3,961,373,869.18
Note 24: PROVISIONS-CURRENT

(Amount in Rupees)

. ) As at As at

Particulars 31 March 2020 31 March 2019
Leave Encashment 37.145.00 62,421.00
Gratuity 89,680.00 90,546.00)
Total 126,825.00 152,967.00




; Note 25 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Pisiiiin Year Ended Year Ended
31 March 2020 31 March 2019
Income From Real Pstate Projects 503,730,132.05 38,472,03842
Income From Trading Goods 5,445,1 30000 2,742,101.00
Other Operanng Income 4,839 664,58 3,155,765.43
Toual 514,014,926.63 44,369,904.85
Disaggreganon of revenue 1s ns belows.
Anount in Rupees)
Year Ended 31 Murch 2020 Year Ended 31 March 2019
- Other "
ey Dpriiing Operating Total Operating Revenue Sthiee Eperating Toral
Revenue Revenue
Revenue
Real Estate Progects 503,730,132.08 2,606,374.58 | 506,336,506.63 IRAT2038.42 HEO,300043 39,358,338.85
Trading 5,445,130, 5,445,130.00 2.742,101.00 - 2,742,101,
Others 2,233,290.00 2,233,290.00 . 2.2689,465,00 2,269,465.00
Total S9,175,262.05 483966458 | 514,014,926.63 41,214,139.42 3,155,765.43 44,369 904 85

While disclosmy, the aggregate amount of ransaction price yet to be recogmsed as reve
expedicnt w Ind AS 115, The aggregate value of transaction price allocated o unsatisf

which is expected 10 be recognised as revenue i the subsequent years, howe

aperanng,

nue towards unsansficd (or partially satisfied) performance obligatons, the
ed {or partially sausficd) performance obligations s Rs. 9,00,34,30,584.38 (Rs. 7,

ver revenue 1o be recogmised m nest one year is not ascertainable due to nature

Company has applied the practical
27331173121 previous year)
of industry in which company is

(Amiount i Rupees)

Particulars

31 March 2020

Year Ended

Year Ended
31 March 2019

Advances at beginning of the year

3,947,131,508.82

1.937.762,616.407

Addi Inerease in advances due 1o mplementanion of INDAS 115 w.e d 01042010

1,527,272,813.33

Add: Advances receved dunng the vear (ney)

751,181,407.23

526,466,074,27

Less: Revenue recognised dunng the vear 514,014,926.63 44,361, 904,85
Advances at the end of the year 4,184, 20807942 3947,131,598.82
Reconcilianion of revenue recogmised with the contrcted price 15 as follows; (Amount 1n Rupees)
Particulars Year Ended Year Ended

31 March 2020 31 March 2019
Contracted price 528,546,728 81 44,454 883.71
Reduction towards vanable consideration o mpone s 14,531, 80218 B4,974.86

Revenue ree e

S14,014,926.63

44,369,004 K5

Note 26 : OTHER INCOME

(Amount in Rupees)

Particulars

Year Ended

Year Ended

31 March 2020 31 March 2019
Interest Income on bank depemirs 56,.214.51 6,003 32067
Interest Income Others 16 GO0 112,324
Miscellancous Income 1 BT 66K 61985611
Peofic om sale of fixed assets 207,626.53 G40,104.67
G on financal assets/halwhtes carnied at amortised cost 245,725.22 4,490.91
Liabilities no longer sequired written bac k{net) 1,965965.67 22 B4R.00)
Total 3,731,859.93 7,583,039.86
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Note 27 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

) Year Ended Year Ended
i 31 March 2020 31 March 2019
Inventory ar the Beginning of The Year
Building Materials And Consumables 34,931,475.31 20,850,749.84
Land 341,996,214.76 365,043, 117.00
376,927,690.07 385,803,666.03
Add: Incurred During The Year
Land, Development and Other Rights 15,412,033.00 13,431,401.00
Building Maternials O, A606,686.04 158,684,220.77
Construction Cost 128,668,452.00 185,064,(013.45
Emplavee cost 3, 472,786.56 27,761, 148,00

Rates and maxes

Administranon xpenses

Depreciation

Pewer & Fuel and Other Electieal Cost

Repaes And Mamtenance Plant And Machinery

Fanance Cost
Less: Inventory at the End of The Year
Bunlding Marersals and Consumables

Land

Total

Note 28 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

(265,678.93)
41,042,785.94
1,042,202.36
,235,235,15

733,659.40
23,720),730.22
1,469,852.1%
11,202 381.16

127,581.00 116,572.00
62,520,191.10 90,338.876.63
352,722,274.82 512,516,844.74
10,619,011.25 34931 47531
357, 408,247.76 341,996,214.76
368,027,259.01 376,927,690.07
361,622,705.88 521,483,021.60

(Amount i Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Inventory at the Beginning of the Year
Progects In Progress

Inventory at the End of the Year
Proveets In Progress

Changes In Inventory

Note 20: EMPLOYEE BENEFIT EXPENSES

3,677,317, 685.87

3, 184,986,204, 560

3,677,317,685.87 3,184,986,204.56
3.571,627,763.82 3,677,317 68587
3,571,627,763.82 3,677,317,685.87

105,689,922 05 (492,331 481.31)

(Amiant m Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Salanes, Wages, Allowances And Bonus (Including Managenal Remumeratiom)

Contnbution To Provident And Other Funds
Stafl Welfare Expenses

Less: Allocated 1o Projects
Total

30, 188,01 8.00

28,511,970

511,354.00 SRON16.00
451,408 56 533,0406.00
31,151,740.56 20,634,335.00
30,472, 786,56 27,761, 14816
678,954.00 1,873,187.00

b
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, Note 30 : FINANCE COST

{Amount in Rupees)

Particulars Year Ended Year Ended
3 March 2020 31 March 2019
Interest On
Term Loans 295,5015.68 20,416,691.35
“Oithers 64,209,226,29 T0,119,527.58
Cither Borrowing Cost 41,946.26 138,087 48
Bank charpes 309511617 3,183,360,92
67,731,794.40 93,857,667.33
Less: Allocated 1o Projects 62,520,191.10) 90,338 87663
Total 5,211,603,30 3,518,790.70
Note 31 : DEPRECIATION AND AMORTIZA TION EXPENSES
{Amount i Rupoes)
Year Ended Year Ended

Particulars

31 March 2020

31 March 2019

Dreprecianon on tangible assels
Preprecuion on Intangible assers
Toal

Nuote 32: OTHER EXPENSES

1,915,886.67 1,330,376.36
10,200,010 10,200,000
1,926,086.67 1,340,576.36

{Amount in Rupees)

Year Ended

Year Ended

Partiyuly 31 March 2020 31 March 2019

Admini ive Exy

Short Term Lease 305,751.00)

Rent 266,803,001
Rates And Taxes 186061153 517,855.74
Insurance T3864.09 0544731
Rl:p'.\lm And Mamtenance |'ﬂl'|l-|lllj,' 3915400

Repars And Masntenance- Others 125012600 320,267.20

Vehiele Runmag And Mamtenance
Fravelhng And Conveyance

Legal And Professional Charges

Panung And Statonery

Postage, lelephone & Couner

Danation

Audiors’ Remuneranon

irectons Sitnng Fees

Corporate Socnl Responsibility expenses
Bad Debis & Advanees Witton OFF

Miscellancous | Apenses
Less: Allocated ro Projects
Selling Expenses

Business Promotion
Comemssion

Advernsement And Publicity

Less: Allocared 1o Projects

Toual

\l-.

135, 786,00
12,698,546.00
24 874,869,040

656, 881 .50

2457700

i), TEN (D

26,239.00
2.300,254.00
192100843000
174,554.50
140, 436,00

[N LCIREL N
56,0000

15,0000 k)

615522400 177, 688,00
11,1178 T3] 485,000
(753,320.40) 1443, 710000
41,003,885.72 26,547,465.75
41,042 78594 23,720,730.22
(38,900.22) 2,826,735.53

JUT4602.00

LIRT 17000
63732700

2490, TiMLIND 5,08, 459 50
5,565,392.00 7,032,956.50
5,565,392.00 7,132,956,50
5,526,491.78 9,959,692.03

/Po\v""/



Note 33 : INCOME TAX (Amount in Rupees)

Biattexais Year Ended Year Ended
3 March 2020 31 March 2019

Tax expense comprises of:

Current income tax - 1,063,579.00

Larlier years tax adjustments (net) 109,050.00 (4,159,476.28)

Deforred tax 21,765,949.00 (136,622.24)
21,874,999.00 (3,232,519.52)

The major components af income tax expense and the reconciliation of expected tax expense based on the domestic effective rax rate of the Company at
25.17% and the reported tax expense in statement of profit and loss are as follows:

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2020 31 March 2019
Accounting profit before tax 37,091,022.88 6,109,158.33
Applicable tax rate 25.17% 27.82%
Computed tax expense 9,335,810.00 1,699,568.00
Tax effect of :
Tax impact of disallowable expenses 1,288,220.00 1,165,777.00
Others (10,624,030.00) (1.801,766.00)
Current Tax (A) - 1,063,579.00
Earlier year tax adjustment (B) 109,050.00 (4,159,476.28)
Deferred Tax Provisions
{l)}rll.‘::.ln in deferred tax assets on acccount of provisions, fair valuation of development income and 21,765.949.00 (136,622.24)
Total Deferred Tax Provisions (C) 21,765,949.00 (136,622.24)
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 21,874,999.00 (3,232,519.52)
Effective Tax Rate 59% -53%

The Company has exercised the option o adopt lower tax rate as per the provisions/conditions defined in the newly mserted Seenon T15BAN in the Income
Tax Act, 1961, Accordingly, the Company has recogmised provision for current / deferred rax for the vear ended 31st March 2020 and also re-measured its
deferred rax assers at rates as preserbed in the said seetion. The adoption of lower tax rate has resulted in reversal of deferred tax assers by Rs 67,78,798/ -

Note 34 : EARNINGS PER SHARE

Particulars Year Ended Year Ended
o 31 March 2020 31 March 2019
Profit attnbutable to equiy sharcholders (Amount in Rupecs) 15,216,023.88 9,341,677.85
Wenghted average number of cquiry shares 38,000,000 38,000,000
Nommal value per share 10,00 10.00
Earnings per equity share
Basic 0.40 0,25
Iiluted 0.40 .25

XC\V"\/"F
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Note 35 : CONTINGENT LIABILITIES AND COMMITMENTS

(Amount in Rupees)

. As at As at

Particulars 31 March 2020 | 31 March 2019

I |Claim against the Group not acknowledpe as debrs - 133,940.00

sia 121,914.00 47,880.00

Il fIncome Tax

11| Bank Guarantees in respect of the Company 5,468,000.00) 200,000.00
& are Ciug TS

111 ( orporite (n.ummruw. ) 650,000.000.00 1,000,000,000.00
n respeet of the Holding Company

i 1 . .

I Bank Guarantee Given by holding pany namely Omaxe Linited on behalf of the company 43,415,000.00 43,415,000.00
The Company may be e tingently liable to pay damages / interest in the process of execution of real estate and | Amount Amount

V' [eonstruction projects and for specific non-performance  of certain agreements, the amount of which cannot unascertainable  [unascertainable

presently be ascertamed

Note 36 : Balances of made receivable, trade payable, loan/ advances given and other financial and non fnancial assers and liabilitics are subject to
reconctlianon and confirmation from respective parties. ‘The balance of said trade eeccivable, trade payvable, loan/ advanees given and other financial and non
financial assets and liabilines are taken as shown by the books of accounts. The ultimare ourcome of such reconciliation and confirmation cannot presently be
determined, therefore, no provision for any lability that may result out of such reconciliation and confirmation has been made in the financial statement, the

financial impact of which is unaseertainable due to the reasons as above stared.

Note 37: CORPORATE SOCIAL RESPONSIBILITY (CSR)

Ihe details of expenditure incurred on CSR are as under {(Amount in Rupeces)

Year Ended Year Ended

=N Particular
o i s 31 March 2020 31 March 2019
The Gross amount required to be spent by the € ompany during the vear
| - : g, {RReatl 1,484,811.30 1,475,240.82
s per secnon 135 of Companies Act 2013 read with Schedule V1 * !
b, Amount spent dunng the vear on
1) Construcnon/acquisition of any assers - :
) On Purpose other than (1) above 615,522.00 177,888.00
¢ Unspent Amount in CSR 869,289.30 1,297,352.82
d.  The breakup of expenses included in amount spent are as under
skall Development A38,577.00 177, 888.00

176,945.00

/{‘wv ""/
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Note 38 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity
“T'he Group provides greatity for employees n Indiaas per the Payment of Gratuity Act, 1972 Employees who arc in continuous service for a perod of 5
years are cligible for pratuity. The amount of geawity payable on retirement/termination is the employecs' lagt drawn basic salary per month computed
proporiionately for 15 days salary multiplied by the number of years of serviee. For the funded plan the Company makes contributions 1o recognised funds in
Indin. The Group does not fully fund the lability and maintains a target level of funding to be maintained over a period of tme based on esumations of
expeeted gratity payments.
The amounts recognised in the Statement of Finaneial Positon and the movements i the net defined benefit obligation over the year are as follows:
Amount in Rupees)
a. s o i
Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 M::c;'zozo 31 M::;: 2019
Present value obligntion as at the end of the year 4,781,869.00 4,444, 103.00
Fair value of plan assets as at the end of the year " =
Net liability /(asset) recognized in balance sheet 4,781,869.00 4,444,103.00
Amount in Rupees,
b Particulars As at As at
31 March 2020 31 March 2019
Current hability HO,650.00 954600
Non-current hability 4,692, 189,00 4,353,557.00
Totl 4,781,869.00 4,444,103.00
Amount in Rupees
c. S a , As at As at
d o b
Expected contribution for the next annual reporting period 31 March 2020 31 March 2019
Service Cost 729,279.00 656,929,00
Net Interest Cost 324689400 330.974.00
Total 1,053,968.00 996,903.00
(Amount in Rupees)
d. As at As at
in defi fit obligati
Changes in defined benefit obligation 31 March 2020 31 March 2019
Present value obliganon as at the beginning of the year 4,444,103 00 2.563.501.00
Interest cost 339.974.00 197 39000
Service cost 628,021 .00 57786700
Benefits pud . 3
Actuarial loss/ (un) on obligations (630,229.00) 1,105,345 00
Present value obligation as at the end of the year 4,781,869.00 4,444,103.00
Amaount in Rupees)
e. Year Ended Year Ended

Amount recognized in the statement of profit and loss

31 March 2020

31 March 2019

Courrent service cost

628,021.00

577 867400

Other Comprehensive Income

31 March 2020

Net Interest cost 339,974.00 197 VLN
Amount recognised in the statement of profitand loss 967,995.00 775,257.00
Amount in Rupees)
As at Asat

31 March 2019

Net cumulative unreeogmzed actuanal gun/ (loss) opening
Actuarial g/ (lwss) on PROY
Actoanal gan/ (loss) for the year on Asset

(2,335,7UR.00)
630,229,000

(1,230 453,000
(1,005, 345.000)

Unrecognised actuarial gain/(loss) at the end of the year

(1,705,569.00)

(2,335,798.00)




2

—

i F i Asat Asat
Behnbmnie Asumptias 31 March 2020 31 March 2019
Discount rate 6.79% 7.65%
Future salary inerease O.00%, 600",
E i As at As at
Demographic Assumptions 31 Mareh 2020 31 March 2019
58 58

Retirement Age (Years)
Mortality rates inclusive of provision for disability
Apes

Wp to 30 Years

From 31 10 44 Years

Above 44 Years

TALM (2012-14)

IALM (2006-08)

Withdeawal Rare (“4)

300
2,00
1.00

Withdrawal Rate (")

300
2.00
.00

Amount in Rupees)

|Sensitivity analysis for gratuity lability

Asat
31 March 2020

Asat
31 March 2019

Impact of the change in discount rate

Present value of obligation at the end of the yeur 4781869000 4444, 103,00

a) Impaer due wonerease of .50 %, (324,558.00) (268,854.00)

b3} Impact due o decrease of 0,50 0 358.430,00 204,503,000
Amount in Rupees)

. v Asat Asat
1 f the ch: I g
fpactiofithe chacyein valsry Mcsome 31 March 2020 31 March 2019

Present value of obligaton at the end of the year 4,7H1,869.00 4444 103,00

4} Impact due 1o merease of 0.50%, 350,455.00 297 832.00

b) Impact due 1o decrease of 0.50 %% (328,328 () (274,088.00)

Amount in Rupecs)

E — Asat As at
Maturity Profile of Defined Benefit Obligation 31 March 2020 31 March 2019
Yoear
0 s | year HO OB 90,546,160
1 to 2 year D4, 415000 T1LO54.00
2103 year 181, 34400 T2175.40)
3 10 4 year #7,174.00 75.570,00
410 5 vear 1HOS548,00 151, 460,00
5t 6 vear Ha, 045,00 306, 306,00
6 Year onward 4,054,659 (0} 3.676,392.00

Asat Asat

The major categories of plan assets are as follows: (As Percentage of total Plan Assets)

31 March 2020

31 March 2019

Funds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavaled leaves standing 1o the ercdit of emplovees 1s made on actuarial basis.

any fund 1o pay for leave eneashment

Defined Contribution Plans

Phe Group also has defined contribution plan e, contributions to provident fund n India for conployecs. The

The Company does not mantain

Company makes contmbution 1o statutory fund

m accordance with Employees Provadent Fund and Misc. Provision Act, 1952, This is ost employment benefit and s i the nare of defined contnbution
' I

plan. The contnbutions are made 1o registered provident fund adminisiered by the governmentThe provident fund contrbunon chagged o statement of

preaiin & Joss for the vear ended 3 Mareh, 2020 amount 1o Ks 1501500 ('Y Ra. 3,15,146.009,

for



Note 39 : LEASES

Short Term Lease Payment debited to Statement of Profit and Loss Account Rs. 3,95,751.00/- pertaining to short term lease
arrangement for a period of less than one year.

Note 40 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Audit fees 57,200.00 50,000.00
Cernfication fee 3,500.00 0,600.00
Total 60,700.00 56,600.00

Note 41: SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Group, the operations of the Group falls under real estate business, which is considered to be the only

reportable segment by management.

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Within India 514,014,926.63 44,369,904.85
Outside India -
Total 514,014,926.63 44,369,904.85

None of the non- current assets are held ourside India.

No single customer represent 10% or more of Company’s total revenue for the vear ended 31st March, 2020,

i
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Note 42 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Amount in Rupees)

Particulars Note At e
31 March 2020 31 March 2019
Financial Assets
At Amortised Cost
Non Current
Loans 3 1,462,050.00 1,749,850.00
Other Financial Assets E 5,686,380.92
Current
I'rade Receivables 8 59,436,243.35 39,027,118.96
Cash & Cash Equivalents 9 13,137,210.79 64,879,069.63
Other Bank Balances 10 . 361,765.00
Loans 11 287.800.00 -
Other Financial Assets 12 1,063,165,321.79 814,677,856.65
Total Financial Assets 1,143,175,006.85 920,695,660.24
Financial Liabilities
At Amortised Cost
Non-Current Liabilities
Borrowing 15 1,541,545.00 2,507,665.30
Trade Payables 16 - 36,393,183.00
Other Financial Liabilities 17 45,448,564.64 142,989,104.10
Current Liabilities
Borrowing 20 500,000.00 500,000.00
Trade Pavables 21 526,284,227.82 577,111,464.62
22 376,656,807.01 299.613,649.67

Other Financial Liabilities

Total Financial Liabilities

950,431,144.47

1,059,115,066.69

(11) Fair value of financial assets and liabilities measured at amortised cost

(Amount in Rupees)

As at 31 March 2020

As at 31 March 2019

Particulars

Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Loans 1,462,050.00 1,462,050.00 1,749 ,850.00 1,749,850.00
Other Financial Assets 5,686,380.92 5,686,380.92

Current

I'rade Receivables

59,436,243.35

59,436,243.35

39,027,118.96

39,027,118.96

Cash & Cash Equivalents

13,137,210.79

13,137,210.79

64,879,069.63

04,879 06Y.63

Other Bank Balances

361,765.00

361,765.00

|.oans 287,800.00 287 800,00
Other Financial Assets 1,063,165,321.79 1,063,165,321.79 814,677 856.65 814,677 856 65
Total Financial Assets 1,143,175,006.85 1,143,175,006.85 920,695,660.24 920,695,660.24

Financial Liabilities

Non-current linbilities

Borrowing

1,541,545.00

1,541,545.00

2,507,665.30

2,507 ,665.30

Trade Payables

36,393,183.00

36,393,183.00

45,448,564.64

Other Financial Liabilities 45,448,564.64 142,980, 104,10 142,989, 104,10
Current Liabilities

]inrrm\'ing S500,000.00 500,000,00 500,000.00 500,000.00

I'rade Payables 526,284,227 82 526,284,227 .82 S77,111,464.62 577,111,464.62

Other Financial Liabilities 376,656,807 .01 376,656,807.01 299.613,6049.67 299,613,649.67
Total Financial Liabilities. 950,431,144.47 950,431,144.47 1,059,115,066.69 1,059,115,066.69

For short term financ) ;
~ i 5

E
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linies carnied at amornzed cost. the carrying value is reasonable approximation of fair value
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Note 43 : RISK MANAGEMENT

Lhe group’s activitics expose it to mirket nisk, liquidity sk andl credn nsk. The management has the overall responsibility for the esabhishment and oversight of the proup's risk
management framework. This note explains the sources of nsk which the cntuty i exposed to and how the entiry manages the nisk and the related imnpact in the financial statements,

Credit risk

Credit pisk w the nsk that a comterparty Bl 1o discharge it oblgation o the graup. The gronp's exposure w eredie risk is infuenced mainly by cash and cash equivalents, trde rec
andl fmancial assets measured st amortised cose The group continuonusly momtors defaults of customers and other counterparties and meomporates this information m its eredit risk
comtrols.

Credit risk management
Credit nek mnng

The group assesses and manages eredit risk of nancial assers based on following eategones armved on the basis of assumptions, mputs and factors speaific 1o the elass of finanenl assers,

Ar Low eredit nsk on faanenl reporting date
B Modente credu nisk
0 High credit sk

The group provides for expected erodie loss based on the follownig

:

Credit risk Basis of ¢ on Provision for expected eredit loss
Lo ercdit nsk 12 month expeeted eredit loss

Cash and cash equivalents, other bank balances

Moderate eredit nsk Tradee recomables and other fnancial assers Life e expected erodie loss or 12 month expected eredit loss

Based on busuiess enviromment i which the o operares, 1 defanlt on 2 financal asset = comsdered when the counter pracey fnils 1o make pavments wathmn the agrecd nme period as per
contract. Loss mates refleeting defanlts are based on acmal credii loss expenence and comsdenng differances berween cument and hastoneal ceonomc conidinons

Aesets are wotten off when there 15 no reasemable expectation of recovery, such a< a debior declanng bankniptey or 2 Iitgaton deewded agamet the group. The Hroup contmues 1o engape
with parties whose balances are wntten off and Atrempts 0 enforee repayment. Recovenies made are recognised i the statement of profit and loss.

(Amount n Rupees )

Credi rating Particulars As ar As at

31 March 2020 31 Murch 2019
A Lo credat rek Cash and cash eyuvalenes, other bank balanees 1513721079 65,240,834 63
1% Moderare credit sk Trade recewables and other fmancial asscts 1,130,087 79606 R55.454.825.01

Coneentration of irade receivables
Frade secomables consest of a large number of customens fpread acooss vanous stares i India wath no sygmficant concentration of ercdit nsk. The Commpany do nor envrage Ay financal
dhfficulties: sesultingg in higher crodit nk higher than wsual cradit term due 10 €0 WD 19 cmnbeeak

Liquidity risk

Loty sk e the ask that the gn up wall encounter difficulty i mectmng e oblygnions assocared wath ws financal labimes that are senled by delwvermg cash or another fivancial asset,
The group’s appreach to managang hguidity is 1o ensure as far as ol that it will have <ufficient bguaing o meet s labibtics when they are e

Marurities of financial liabilities

Ihe tables bebow analyse the fnancal labiltes o seevant matunty patterm hased on ther conrcnal matinnes

CAmount i Rupees )

Particalars Less than 1 vear 1-2years 2-Syears N6 years More than 6 years Totl Carvying Amount
Asat M Mareh 2020

Long Term Baormowings 943,724 30 T02,697 00 771,288 00 67,560 00 . 248526930 148526930
Short Term Borrowings SO0,000 040 - - - . A00,000,00 S00,000.00
Trade Payables 526,284,227 82 - - - 526,254,227.82 526,284,227.52
Other Financaal Liabilities 178,713,082 71 312271924 . . 13,528,206 16 423,564,008,11 A21061,647.38
Total D05,441.034 83 A5,028.416.24 771,2588.00 67,560.00 13,528,296, 1t 052.833,595.23 GE0AN 144,47
As al M March 2019

Long Term Borowings 1,323,370 90 1100820 3 02,062 00 04,182 00 . SANL,086.20 Ak 08020
Short Term Borowings SO0, 0000 00 . . - . S00,000.00 SR D00, O
Trade Payahles S0 464 62 16,393 183 00 . 61350404702 613,504,647.62
Other Financial Liabilities 198,190,278 77 118,327,951 94 . . 12180437 4% HA5,TUR 668, 16 441,279,382 87
Total B77,225,114.20 172,821,9%.24 T02,662,00 Tid, 18200 12,150,407 .45 1,063,634, 451 98 1,059, 1 1 5,066,69
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Market risk
Interest Rate risk

Fhe group’s policy 1s to manmmse mterest e cash fow fsk exposures an long-term fnancing, Ar 31 March the

harrowings at varable mierest mees. Other borre wings are at fised mterest mies.

grmlp'! cxpisure womierest mie nsk on hnmm'lllg:t 15 as follows

gronp is exposed 1o changes i marker mierest mtes through bank

[(Amount in Rupees |

Particulars

As at
31 March 2020

As at
31 March 2019

Varable rare
Faxed rane

2,985,269.30

4.330,056.20

Tatal

2,985,269.30

4,331,036.20

e followge wable dlustrares ihe sensiway ofprofitand equity to @ passible change i mierest eates of +/- 1% (31 March 2020: 4/ %
comsidered to be reasonably possible based on observation of current warket condinens, The
fimancal mstruments held at ench reporting date that are sensitive 1o changes mointerest mics.

o A1 March 2009: +/:1%), These changes are
caleulations are based on a change i the averge marker micrest mre for each penod, and the
AL other vanables are held eanstane

(Amount m Rupees

Particulars Profit for the year | Profit for the year
1% 1%

31 March 2020 il Nil

31 Mawch 2019 Nil Nil

b




Note 44 :Related Parties disclosures
A. Related Parties are classified as :

(a) Ultimate Holding company
1. Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies / Subsidiary of fellow Subsidiary company
. Atulah Contractors and Constructions Private Limited

. Garv Buildtech Private Limited

- Hartal Builders and Developers Private Limited(w.e.f.(14.08.2019)

. Jagdamba Contractors and Builders Limited

. Omaxe Buildhome Limited

. Omaxe Buildwell Limited

. Omaxe Forest Spa and Hills Developers Limited

- Omaxe Heritage Private Limited (Formerly known as Ansh Builders Private Limited)
9. Omaxe New Chandigarh Developers Private Limited

10.Sri Balaji Green Heights Private Limited

11. Pancham Realcon Private Limited

12 .Omaxe India Trade Centre Private Limited

13. Bhanu Infrabuild Private Limited

O~NOO A WN =

d) Entities over which key mangerial personnel and/or their relatives exercise significant Control.
1. Subodh Buildwell Private Limited
2. DVM Reators Private Limited

e) Key Managerial Personnel

1. Parmod Kumar

2. Gopal Singh Bisht(upto 15.12.2018)
3. Radha Shakti Garg (upto 20.12.2018)

f) Relatives of Key Managerial Personnel
1. Nupur Gupta
2. Himanshu Gupta




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Amount in Rupees)

Holding Company/
Fellow Subsidiaries/

Entities over which
key managerial

Personnel/Directors/

Key Managerial

Nature of Transactions Particular L Total
Subsidiaries of Fellow | personnel and/or their| CEO & Relatives of
Subsidiaries Company relatives exercise Key Managerial
significant control Personnel
1 |income from trading goods 31-Mar-20 4,439,252.00 - g 4,439,252.00
31-Mar-19 2,742,101.00 - - 2,742,101,00
2 [sale of fixed assets 31-Mar-20 1,631,875.00 - - 1,631,875.00
31-Mar-19 2,767,916.00 - - 2,767,916.00
3 |Lease rent received 31-Mar-20 3,000.00 3,000.00
31-Mar-19 - -
i Project management services 31-Mar-20 = z = =
charges 31-Mar-19 8,400,000.00 - - 8,400,000.00
& [Purdaseof fued sissts 31-Mar-20 2,099,440.00 - - 2,099,440.00
31-Mar-19 523,875.00 - - 523,875.00
6 |Building material purchases 31-Mar-20 31,612,158.00 - - 31,612,158 00
31-Mar-19 8,407,953.00 - - 8,407 953.00
) o 31-Mar-20 - - - -
7 |Director Sitting fees
' i 31-Mar-19 " : 15,000.00 15,000.00
. 31-Mar-20 - - 4,425,000 00 4,425,000.00
8 [Remuneration
31-Mar-19 - - 2,600,000.00 2,600,000.00
(Amount in Rupees)
Holding Company/ Entities over which |Key Managerial
S.No. [Nature of Transactions Year ended Fell?w Subsidiries/ key managerial  (Personnel/Directors/ Total
Subsidiaries of Fellow personnel and/or their |CEO & Relatives of
Subsidiaries Company relatives exercise  |Key Managerial
significant control  |Personnel
Balances as at 31st march, 2020
31-Mar-20 1,062,026,980.79 134,940,000.00 1.196,966,980.79
1 |Loans & advances recoverable
31-Mar-19 813,394,427.24 139,040,000.00 - 952,434 427 24
2 [Closing Balance of Loan received el 280,560 89 SN
31-Mar-19 500,000.00 500,000.00
31-Mar-20 297 251.84 - 297,251.84
3 |Trade payables
31-Mar-19 524 464 .00 » - 524,464.00
4 |Advances/balance outstanding 31-Mar-20 - 952,000.00 614,731.00 1,566,731.00
31-Mar-19 129,395.00 444 190 00 573,585.00
31-Mar-20 152,595,000.00 - 152,595,000.00
5 |Bank guarantees
31-Mar-19 152,595,000.00 - 152,595 000.00
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(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

(Amount in Rupees)

Particular Relationship 2019-20 2018-19
Income from trading goods

Omaxe Limited Holding Company 3,128,117.00 1,997,999.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 192,266.00 168,624.00
Omaxe Buildhome Limited Fellow Subsidiaries - 9,508.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 292,230.00 157,250.00
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 132,459.00 376,964.00
Omaxe Heritage Private Limited Fellow Subsidiaries - 11,136.00

Subsidiaries of Fellow Subsidiaries
Omaxe India Trade Center Private Limited Company 20,620.00
Subsidiaries of Fellow Subsidiaries

Bhanu Infrabuild Private Limited Company 694,180.00

Sale of fixed assets

Omaxe Limited Holding Company 1,631,875.00 2,717,916.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries - 50,000.00
Lease rent received

Hartal Builders and Developers Private

Limited(w.e.f.(14,08.2019) Fellow Subsidiaries 3,000.00

Project management services charges

Omaxe Limited Holding Company 8,400,000.00
Purchase of fixed assets

Omaxe Limited Holding Company 814,660.00 47,000.00
Japdamba Contractors and Builders Limited Fellow Subsidiaries 1,041,950.00 394,875.00

|Omaxe Buildhome limited Fellow Subsidiaries 242,830.00 82,000.00
Building material purchases

Omaxe Limited Holding Company 30,515,800.00 6,604,230.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 120,086.00 537,603.00
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 309,494.00 435,337.00
Omaxe Buildhome Limited Fellow Subsidiaries 302,988.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 309,525.00 .
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 357,253.00 527,795.00
Director Sitting fees

Gopal Singh Bisht Key Managerial Personnel 7,500.00
Radha Shakti Garg Key Managerial Personnel - 7,500.00
R ration

Nupur Gupta Relative of key managerial person 1,125,000 00 900 000.00
Himanshu Gupta Relative of key managerial person 3,300,000.00 1,700,000 00




BALANCES AS AT 31st MARCH, 2020

=

Particular Relationship
2019-20 2018-19
1| |Loans & advances recoverable
Omaxe Limited Holding Company 362,072,498.87 119,367 614,24

Sri Balaji Green Heights Private Limited Fellow Subsidiaries A400,000.00 400,000.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 218,690.00 715,193.00
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 3,392,387.92 17,494.00
Omaxe Buildhome limited Fellow Subsidiaries 348,460.00 880,986 00
Garv Buildtech Private Limited Fellow Subsidiaries £92,000,000.00 692,000,000.00
Omaxe Buildwell Limited Fellow Subsidiaries 970,000.00 -
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 257,238.00 -
Omaxe Heritage Private Limited Fellow Subsidiaries - 13,140.00
Hartal Builders and Developers Private Fellow Subsidiaries 100,944.00
Subsidiaries of Fellow Subsidiaries
Omaxe India Trade Center Private Limited Company 373,884.00 -
Subsidiaries of Fellow Subsidiaries
Bhanu Infrabuild Private Limited Company 817,794.00 *
Pancham Realcon Private Limited Fellow Subsidiaries 1,075,084.00
Entities over which key managerial
personnel and/or their relatives
Dvm Realtors Private Limited exercise significant control 134,940,000.00 139,040,000.00
2| |Closing Balance of Loan received
Parmod Kumar Gupta Key Managerial Personnel 500,000.00 500,000.00
3| [Trade Payables
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries - 294,518.00
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 297,251.84 229,946.00
4| [Advances/balance outstanding
Subsidiaries of Fellow Subsidiaries
Omaxe India Trade Center Private Limited Company - 129,395.00
Nupur Gupta Relative of key managerial person 172,771.00 © 13442400
Himanshu Gupta Relative of key managerial person 441,960.00 308,016 .00
Radha Shakti Garg Key Managerial Personnel 750.00
Entities over which key managerial
personnel and/or their relatives
Subodh Buildwell Private Limited exercise significant control 652,000.00
5| |Bank guarantees
Omaxe Limited Holding Company 152,595,000.00 152,595,000.00

Wb
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Note 45 : CAPITAL MANAGEMENT POLICIES
(a) Capital Management
The Group’s capital management objectives are to ensure the Group’s ability to continue as a going concern as well as

to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Group monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash
equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other

comprehensive income.

The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may
adjust the amount of dividends paid to shareholders, return capital to sharcholders or issue new shares. The amounts

managed as capital by the Group are summarised as follows:

(Amount in Rupees)

Particulars At B
31 March 2020 31 March 2019
Long term borrowings 2,485,2069.30 3,831,036.20
Short term borrowings 500,000.00 500,000,00
Less: Cash and cash equivalents (13,137,210.79) (64,879,069.63)
Net debt (10,151,941.49) (60,548,033.43)
Total equity 347,389,016.79 331,761,207.91
Net debt to equity ratio - -
/g o
e Y
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Note 46: GROUP INFORMATION

Tl wbout subsidiaries/entiry ¢ lidated
The lickated Bnanend af the Group include entinies lsred in the tible Delow :
Proportion (%) of Equity Interest
Country of
ik it of Bty Incorparation Year Ended Year Ended
Al-March-2020 31-Muarch-2019
A |Subsidiaries of Robust Buildwell
Privite Limited
U [Aviveshin Builders Private Limited Inneha LEHL06 .00
# | Adsh Realcon Private Limited ladia 1000 1000
3 [Navadip Deyelopers Prvate Limited findia 0000 100,00
4 Abhas Realcon Prvate Limited tria UMK 100000
Note 47: Additional inf iom, as required under Schedule T of the Companies Aet, 2013, of the pri lidated as subsidianies / entiti diddated
Met assets (ol assers minus toal ] Share in Other Comprehensive Share in Towl Comprehensive
liabilities) Sareinprofitor () Income Income
SN N { the entity in 1l As Y of As %o of
Lol Ame ol the entity in the group As Yo of . As % of convolidated consolidated
consolidaied {ARmullm in Seneolidated (.l\';ununl)fn dikier [A;:Io::;lln Total [?on:‘lﬂh
net assels Mpest) profit or loss Ll comprehensive R comprehensive i
Income Income
Parent
Rabust Buildacll Private Limed 100,80 350,180,039.45 10189 15,502,118 10000 | 411,785.00 10141 15,913,904 45
Subsidiaries-Indian
| Anveshan Builders Privare Limared (001 39 00) {0.35) (33,366,000 (1.34) 153.366.00]
2 |Adesh Realcon Prvate Limred 37 (2,685,478.66) (0.9 (151, 144.140) a7 (151,144.00)
3 [Navadip Developens Prvate Limited fon) (30,708 00) .27} (40,7280 (0.2 (40,728 00y
Abhas Realcon Privave Linwed
1 ((101) (S5 BH L) (0.01) (0,858, 00) (0.2 (AIBAR O

Note 48: The outbreak of Cormavirus (COVIT 19 pendermie g

wally and in Fnddia s cassng significnt disfurbance and shavdown of reonomic acnvry, The management of the Campany have made s

o assessment of impact of the suthreak of COVID- 19 on business operatons of the Company and have conchided that no adjustments bee required 16 be made in the financial sarement as it docs for
wnpact current Fnancal yea Dloweser, the siaanion with COVID-09 & still evalving, Al the vanius preventive measures taken by Guoveenment of India are snll in fonee leading 1o highly uncertain
cconomic envirnment. Due 1o these airaumstances, the managoment's assessment of the inpast on the subsegquent perod s dependent wpon the rcumarinecs as they evolve. The Company contuies o
monitor the wmpact of COV I 19 0n it business including it ampact on customer, assocutes, contractons, vendon e,

Nate 49 STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate s (MC A} nonifies new Tidian Aecounning Sramdand o amendment there to. There s no such notificanon which swuld have been made apphicalie from G104 2020

Nate 50: The Previous year figures have boen regrouped) reclssified, wherever nevessary, we make them comparabile with curtent year figures

As per our i report of even date amached
Froe and an behalf of
BSD & Co.

(Regn. Na, -0003125)
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Salient features of financial of subsidiary ies as per C ies Act, 2013 as per Annexure ‘A’

Annexure-A
[Amount in Rupees)
Reparting
veniy and
g prid ::hun‘- :alu
for the subsidisry 5 s Lok
cone red, it Tatal Lishitithes {Nan Turnewer
date of the Prafitf{loss) before | Provision for |Profit/iloss) after| Proposed LT
. No. |Mame of Subsidiary differant from Talovach Share capital | Resorves & surpbus Total  assets Currant and Current | Investments | [inchuing other Fiiaiin taintan sy Dividend | sharehalding
the holding Linkdlity) Ineome)
Financial year
poiny's in the case of
reparting paried
fereign
subisidinries.
| 1 |Abhas fealcan Private Limited March 31,2000 | INR| 100,000 00 40,153 00 178,621,363 00 126 570516 00 - 10000
2 |Adesh Reateon Private Limited March 31,2000 INR 100,008 00 2,704,290 84| 182 205, 053 34 184 BET 347 00 = L 10000
3 lAnveshan Buliders Private Limited Mareh 31,2000 INR 100,000 00 {F, 412 00 190,304 302 DO 118 765,805 00 - = . . 10000
4 |Mavadip Developers Brivate Limited March 31,201 mn| 100,000 00 {54,745 00} | 7058 018,00 17,012,263 00 - . {40,730 00) {200 1m0




